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R. E. Dewar 
Heads Finance 


Robert E. Dewar was elected 
vice president, finance, at the 
Board of Directors meeting im- 
mediately following the Annu- 
al Shareholders’ Meeting on 
May 18. Mr. Dewar, formerly 
assistant vice president, fi- 
nance, succeeds John E. Hearst 
who retired at the Annual 
Meeting. 


Mr. Dewar was assistant to Pres- 
ident Harry B. Cunningham prior 
to receiving the assistant financial 
post in 1963. From 1949, when he 
joined the company, until 1963 he 
was a member of Kresge’s legal 
staff. 


A native of Traverse City, Mich., 
Mr. Dewar attended Alma College 
before serving as a Naval pilot in 
World War Il. He earned a law de- 
gree at Wayne State University and 
practiced for a year before joining 
Kresge's. 

Mr. Dewar is a director of the 
Detroit Chapter of the American 
National Red Cross, a trustee of the 
Detroit Cancer Research Institute, 
a director of the Wayne State Uni- 
versity Alumni Association and a 
member of the Michigan Bar Asso- 





J.B. Hollister 
Is on Board 


John B. Hollister, vice presi- 
dent in charge of real estate, 
was elected to the company’s 
Board of Directors at the 53rd 
Annual Shareholders’ Meeting, 
held May 18 at the Detroit 
Office 


Mr. Hollister joined the company 
in 1945 after extensive experience 
in real estate and financing with 
other large national retailers and 
insurance companies. 


In 1953, he was named assistant 
manager of the real estate depart. 
ment. The next year he was made 
vice president. The department is/| 
responsible for the selection of 
store sites, purchase, leasing, man 
agement, maintenance and disposal 
of company real eétate. 


Re-elected to the Board to serve | 
for one year were: Sebastian S. 
Kresge, chairman of the Board; 
Stanley S. Kresge, vice chairman 
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ON THE EVE OF RETIREMENT as an employee of the Kresge Com- 
pany, Stanley S. Kresge greets shareholders at the S3rd Annual Meeting. 


Family Spirit Marks 
53rd Annual Meeting 


The company’s 53rd Annual Shareholders’ Meeting, held 
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April Sales Show 
459 Percent Gain 


The company reported 
sales of $66,265,358, an 
crease of $20,855,620 or 
percent over sales of 
1964. Sales for the first 
months of 1965 were $203,8: 
012, an increase of $33,350. 
or 19.6 percent over sales 
the same period last year. 
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at the Detroit Office on May 18, was another family event. 
President Harry B. Cunningham, who chaired the meeting, 
continued the tradition of friendly informality initiated many 
years ago by Founder Sebastian S. Kresge. The family gather- 








of the Board; Harry B. Cunning- 
ham, Donald F. Valley, C. Lloyd 
Yohe, Harvey C. Starkweather, | 
Fred K. Nieman, Claude M. Book- 
er, William H. Baldwin, and Mor- 
gan Collins. 


T. P. Wilcox Becomes 
An Assistant Secretary 
Thomas P. Wilcox, Detroit Office 
legal department associate, was/| 
elegted an assistant secretary of the | 


company at the May 18 Board of 
Directors meeting 


Mr. Wilcox joined Kresge's in 
1938, working in the social security 
department. He transferred to the 
legal department in 1939. He has 
his law degree from the Detroit 
College of Law. 







ing proceeded like this: r 
Mr. Cunningham warmly wel- 
comed shareholders, especially 
saluting employee shareholders 
Present, most of whom are pur- 
chasing stock through the com- 
pany’s Stock Purchase Incentive 
Plan. He expressed his pleasure at 
the presence of a high school econ- 
omics teacher and his students, who 
also attended last year’s meeting, 
and 12 members of a Kresge-spon- 
sored Junior Achievement com-| 
pany, Kresco. He proudly an-} 
nounced that Kresco paid a six-cent 
dividend to its shareholders. 

To shareholders who had eager- 
ly hoped to see and hear Founder 
Sebastian S. Kresge, Mr. Cun- 
ningham explained Mr. Kresge's 
absence was due to a boat with a 
virus. However, he read a message 
from Mr. Kresge which said in 
part: “It is most gratifying to 





hear the favorable reports of our 


company’s progress . . . Please give 
our best regards to the boys and 
girls and stockholders of the com- 
pany.” 

Mr. Cunningham also shared with 
the assemblage a letter sent to 
Stanley S. Kresge by George Rom- 
ney, governor of Michigan. Mr. 
Romney wrote: “I know your stores 





are providing outstanding retail 


ed secretary and legal head of 
the company on May 18 by the 
Board of Directors. He suc- 
ceeds William G. Walters who 


service for the people in the cities| 7 
they serve. They are a tribute to| retired at the Annual Meeting. 
the progressive planning and man-| 
agement of your company Best | Mr. Phelps, a native of Petoskey, 
wishes for your continued growth | Mich., graduated from the Illinois 
and success.” | Institute of Technology as an en- 

Mr. Cunningham then introduced | Seer in 1920. He did sctuarial 


the company officers and directors | work for insurance companies for 
| four years before joining Kresge’s 


Special tribute was paid to three| legal department in 1933 and earn- |“ 


retirees who were seated in the| ing » law degree at the Detroit Col- 





audience — Carl B. Tuttle, former 
senior vice president and treasurer; 


(Continued on page three) 


lege of Law. He served with the 
United States Navy during World 
War I 
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His “warmth and extraordinary 
human qualities” are known 
throughout the company in Kresge 
stores and offices where he has 
made many friends on numerous 
visits during his 42-year career. 


Arthur B. Fairbanks, director of 


- | public and employee relations, de- 
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